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Item 1.01 Entry into a Material Definitive Agreement

As previously disclosed, on January 3, 2023, Crown Electrokinetics Corp. (the “Company”) entered into a Securities Purchase Agreement (the “January Purchase Agreement”)
with certain accredited investors as purchasers (the “January Investors”). Pursuant to the January Purchase Agreement, the Company sold, and the January Investors purchased,
$1.2 million in principal amount of senior secured notes (the “January Notes”) and 2,500,000 warrants (“January Warrants™), each January Warrant entitling the holder to
purchase one share of the Company’s common stock.

On May 23, 2023, the lead lender and collateral agent for the January Notes agreed to grant the Company an extension of the maturity date thereof until May 31, 2023 in
exchange for the issuance by the Company to the January Investors, on a pro rata basis, of 1,500,000 shares of the Company’s common stock, subject to approval by the
Company’s stockholders.
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