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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements or Certain Officers.
 
Increase in Board Size
 
On August 22, 2023, the Board of Directors (the “Board”) of Crown Electrokinetics Corp. (the “Company”) increased the size of the Board from three members to five
members.
 
Appointment of Scott Hobbs
 
On August, 22, 2023, the Board appointed Scott Hobbs to fill one of the vacancies on the Board created by the increase in Board size. Mr. Hobbs will serve on the Board until
the Company’s 2024 annual stockholder meeting and until his successor has been duly appointed and qualified. Mr. Hobbs will serve as a member of the Board’s Audit
Committee, Compensation Committee, and Governance and Nominating Committee.
 
Since June 2021, Scott Hobbs has worked for Newmark as an office tenant representation broker in the Greater Dallas Area. He tracks office lease transactions (comps),
building tenant stacks, current vacancies, lease roll & ‘ghost’ space, sublease space, state & municipal incentives, labor markets, and companies currently in the market for office
space.  He exclusively represents office tenants in all manner of transactions ranging from negotiated renewals, relocations, built-to-suit, sublease, expansion, contraction,
building purchase, etc. Prior to joining Newmark, Mr. Hobbs was an Executive Director at Cushman Wakefield since July 2018. Prior to his role at Cushman Wakefield, Mr.
Hobbs held a number of roles in the real estate industry. Before entering the real estate industry, Mr. Hobbs was a commissioned Navy SEAL Officer. A decorated combat
veteran, Mr. Hobbs has circled the globe three times in the service of the United States Navy and Joint Special Operations Command. Mr. Hobbs earned a Bachelor of Business
Administration degree from Texas A&M University.
 
For his service on the Board, Mr. Hobbs will be entitled to receive the same director compensation as that received by other non-employee directors, which is $25,000 per
quarter and annual equity compensation of $200,000 payable in shares of common stock.



 
There are no family relationships between Mr. Hobbs and any director or executive officer of the Company and he was not selected by the Board to serve as a director pursuant
to any arrangement or understanding with any person. Mr. Hobbs has not engaged in any transaction that would be reportable as a related party transaction under
Item 404(a) of Regulation S-K.
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Appointment of Joel Krutz
 
On August, 22, 2023, the Board appointed Joel Krutz, the Company’s current Chief Financial Officer, to fill one of the vacancies on the Board created by the increase in Board
size. Mr. Krutz will serve on the Board until the Company’s 2024 annual stockholder meeting and until his successor has been duly appointed and qualified.
 
Joel Krutz is currently the Company’s Chief Financial Officer. Joel Krutz is an experienced executive in finance and operations, with a history in building and developing
financial reporting. Most recently, Mr. Krutz had served as CFO for ViacomCBS Networks International (“VCNI”), the premium content companies international division since
2015. As CFO of VCNI, Mr. Krutz successfully steered the business through a transformational period of expansion, diversification, and growth. Prior to his role as CFO of
VCNI, Mr. Krutz held a number of progressive London and New York based CFO and senior strategic finance roles for Viacom where he built and developed financial
infrastructure to support businesses through a range of rapid growth, turnaround, and portfolio optimization challenges. Originally from New Zealand, Mr. Krutz received a
Bachelor of Management Studies with an Accounting major from Waikato University, obtained his professional CIMA qualification from the UK’s Association of Chartered
Management Accountants, and CTAMU certification from Harvard Business School’s Executive program.
 
For his service on the Board, Mr. Krutz will not receive any additional compensation. There are no family relationships between Mr. Krutz and any other director or executive
officer of the Company and he was not selected by the Board to serve as a director pursuant to any arrangement or understanding with any person. Mr. Krutz has not engaged in
any transaction that would be reportable as a related party transaction under Item 404(a) of Regulation S-K.

 
Item 7.01. Regulation FD Disclosure
 
On August 23, 2023, the Company issued a press release announcing the appointment of Messrs. Hobbs and Krutz. A copy of the press release is furnished herewith as Exhibit
99.1 to the Current Report on Form 8-K.  The information included in this Current Report on Form 8-K under this Item 7.01 (including Exhibit 99.1) shall not be deemed
“filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it
be deemed incorporated by reference into any filing made by the Company under the Exchange Act or the Securities Act of 1933, as amended, except as shall be expressly set
forth by specific reference in such a filing.

 
Item 9.01. Financial Statements and Exhibits

 
(d) Exhibits.

 
Exhibit No.  Description

99.1  Press Release dated August 23, 2023
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly

authorized.
 
Date: August 23, 2023
 
 CROWN ELECTROKINETICS CORP.
  
 By: /s/ Doug Croxall
  Name: Doug Croxall
  Title: Chief Executive Officer
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Exhibit 99.1
 

Crown Electrokinetics Appoints Scott Hobbs to Board of Directors
 
August 23, 2023 9:30am EDT
 
LOS ANGELES, CA / ACCESSWIRE / August 23, 2023 /  Crown Electrokinetics Corp. (NASDAQ:CRKN) (“Crown” or the “Company”), a leading smart glass technology
company and an expert in both designing and installing distributed antenna systems (DAS) and constructing fiber optic networks, today announced that it has added Scott
Hobbs to its board of directors.
 
Doug Croxall, CEO and Chairman stated, “I’m pleased to welcome Scott to Crown’s Board of Directors. Scott Hobbs is an office tenant representation broker in the Greater
Dallas Area where he is recognized throughout the Dallas Fort Worth Metroplex as one of the most active brokers in the representation of large office tenants, the target
audience for our Smart Window Inserts. We look forward to relying on Scott’s knowledge and relationships as we move towards commercialization.”
 
Mr. Hobbs is currently an Executive Managing Director for Newark in its Uptown Dallas office. He exclusively represents office tenants locally, nationally, and globally in all
manner of transactions ranging from negotiated renewals, relocations, build-to-suit, sublease dispositions, expansion & contraction, and building purchases.
 
Before entering the real estate industry, Hobbs was a commissioned Navy SEAL Officer for eight years. A decorated combat veteran, he has circled the globe three times in the
service of the United States Navy and Joint Special Operations Command.
 
“For years, I have been personally involved in sourcing other smart glass solutions on behalf of my clients only to be disappointed with what is currently on the market. The
inability to retrofit and the exorbitant cost of replacing windows is often prohibitive to adoption by office tenants. When I was introduced to Crown’s Smart Glass insert using
their Dynamic Tint Film, I was encouraged knowing that it is a perfect solution for both large-scale tenants and building owners alike who are looking for ways to reduce their
energy consumption. The savings for them will be significant and immediate,” commented Scott Hobbs.
 
In addition to Mr. Hobbs, the Company’s CFO Joel Krutz has also been appointed to the Board of Directors which now is comprised of five members.
 
About Crown Electrokinetics
 
Crown is a smart glass technology company and the creator of our Smart Window Insert and an expert in both designing and installing distributed antenna systems (DAS) and
constructing fiber optic networks. For more info, please visit: www.crownek.com
 
Safe Harbor Statement:
 
Statements in this news release may be “forward-looking statements”. Forward-looking statements include, but are not limited to, statements that express our intentions, beliefs,
expectations, strategies, predictions, or any other statements relating to our future activities or other future events or conditions. These statements are based on current
expectations, estimates and projections about our business based, in part, on assumptions made by management. These statements are not guarantees of future performance and
involve risks, uncertainties and assumptions that are difficult to predict. Therefore, actual outcomes and results may, and are likely to, differ materially from what is expressed
or forecasted in forward-looking statements due to numerous factors. Any forward-looking statements speak only as of the date of this news release and Crown Electrokinetic
Corporation undertakes no obligation to update any forward-looking statement to reflect events or circumstances after the date of this news release.
 
This press release does not constitute a public offer of any securities for sale. Any securities offered privately will not be or have not been registered under the Act and may not
be offered or sold in the United States absent registration or an applicable exemption from registration requirements.
 
Crown Electrokinetics Contact:
 
IR Email: info@crownek.com
 
SOURCE: Crown Electrokinetics
 
 
 


