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Item 1.02 Termination of a Material Definitive Agreement

As previously reported, on August 31, 2024, Crown Electrokinetics Corp. (the “Company”) entered into a Common Stock Purchase Agreement (the “Purchase Agreement”)

with Liqueous, LP (“Liqueous”), whereby the Company had the right, but not the obligation, to sell to Liqueous, and Liqueous was obligated to purchase, up to an aggregate of
$100 million of newly issued shares of the Company’s common stock, par value $0.0001 per share (“Common Stock”). For a full description of the Purchase Agreement,
please refer to the Company’s Current Report on Form 8-K and the exhibits attached thereto as filed on October 15, 2024.

On April 8, 2025, the Company delivered a notice to Liqueous, terminating the Purchase Agreement pursuant to Section 10.5 of the Purchase Agreement due to material breach
by Liqueous for failure to timely pay amounts owed to the Company. Pursuant to the Purchase Agreement, such termination will take effect on April 18, 2025.

Pursuant to the Purchase Agreement, the Company sold 133,333 shares of Common Stock to Liqueous for gross proceeds of $1,513,484. In addition, Liqueous has failed to pay
the Company an aggregate amount of $5,863,609.63 for the sale of shares of Common Stock in connection with the Purchase Agreement. The Company did not incur any early
termination penalties in connection with the early termination of the Purchase Agreement.
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